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INDEPENDENT AUDITORS REPORT

We have Audited the accompanying Financial Statements of KARIM CEryY
COLLEGE, an educational institution existing solely for educational purposes,
not for purposes of profit, and substantially financed by the Government
comprising of Balance Sheet as at 31st March, 2020 and Income and Expenditure
Account for the year ended on that date.

Management's Responsibility for the Financial Statements

Management of KARIM CITY COLLEGE are responsible for maintenance of
adequate accounting records for safeguarding the Assets and for preventing and
detecting frauds and other irregularities, the selection and application of
appropriate accounting policies, making judgments and estimates that arc
reasonable and prudent and the design, implementation and maintenance of
adequate internal financial controls that are operating effectively for ensuring the
accuracy and completeness of the accounting records relevant to the preparation
and presentation of these financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error which have been
used for the purpose of preparation of the financial position, financial performance
of the organization.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on
our audit. While conducting Audit, we have taken into account the provisions of
the Act, the Accounting and Auditing Standards and matters which are required to
be included in the Audit report as per the provisions of the Act. We conducted our
audit in accordance with the Standards on Auditing issued by The Institute of
Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

Branches

Black No.5, Sid & Bagan Area, | @ Quaner No.6-F Street KC5, Seclar-8
e lamshedpur - ml.JmMM Diist. : Durdy, Bhilai - 90 009, Chattisaarl



~8Singh Choudhary & Company

Phane : 0657-2230999

(Chartered Accountants) : I
Head Office : 41, Thakurbari Road Fa TI : 333;121:;?3?

Ellora Complex, 2nd. Floor, Sakchi \ Ce 0 Ve
Jamshedpur - 831 001{India) E-mail : Vivek_cal@rediffmail.

a. the Balance Sheet and Income and Expenditure Account dealt in this
report are in agreement with the relevant books of account maintained for
the preparation of the Financial Statements:

b. In our opinion, the aforesaid financial statements comply with the
Accounting Standards to the extent applicable to the organization.

¢. In our opinion, the organization has utilized the proceeds of the grants only
for the purposes for which it was received and is in accordance with the
respective grant agreement,

In our opinion and to the best of our information and according to the explanations
given to us, the Balance Sheet and Income and Expenditure Account give the
information in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(1) in the case of the Balance Sheet of the state of affairs of the said organization as
at 31.03.2020 and
(1) in the case of the Income and Expenditure Account, of the excess of Income

over Expenditure for the year ended on 31.03.2020

For Singh Choudhary and Company
(Chartered Accountants)
ICAL Fiem Registration Number: 010697C

CA. Vivek Choudhary
{Partner)

Membership Number; 400715
Place of Signature: Jamshedpur
Date: 25" December, 2020
UDIN-2 14007 | SAAAAAES127
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KARIM CITY COLLEGE
JAMSHEDPUR

BALANCE SHEET AS AT 315T MARCH 2020

AMOUNT(Rs)

b 6h3 AR89 34
23300872400

1 F 250,000,007}

{65 9017

20K W)

BO00 (M LW E R
RO
e e———————

In terms of report of even date amached
For siagh Choudbary and Company

(Charstered Accountants)

ICAD Firms Registration Number: 010697

CAVivek Choudhary
{ Parner)

Membership Mumber; 400715

Pace: Jamshedpur
Diate: 25-12-2020
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KARIM CITY COLLEGE
JAMSHEDPUR

INCOME & EXPESDITURE ACCOUNT FOR THE VEAR ENDED JIST MARCH 2020

’ PARTICELARS AMOUNTHS) PARTICULARS AMOLUNT (RS,
P Salimes and Allowancys YOA09.30504 By Fros Reveived 47224500
* Ao I 2e50  Gusernment §iram 55407
* AMilatlon fees 2400 Bank Interest FORs 6,736,222
" Audin Fees 1Fa00000  °  Bank Inkrast Savings Accoun 230,779 (M
" Buonk Cherpes 3188737
"ONSS (Communal Harmony week & Cump ) 181,563,00

" Compiiter & Networking Expemsis 3T1742,00

" Comsdioney & Lepal Fee 14, 350,00

" Falusntivon Tour Expenses HLIF5 0

" Plecineity & Water € onsumption Lin )67 6.0

" Elecerival & Cienerotor lapenss 102,014,060

" Exuminution {enire Expenses O T0T, 00

" Inspection Expenses 82.561.00

" Lab Expenses 7550400

" Miseellomeous Exp 435,990, 00
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KARIM CITY COLLEGE
Jamshedpur
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2020

Schedule

Particulars

As at 31st March 2020
Is.)

Sehedule 2 :

Cash/Bank Balance

Punjab and Sind Bank a/c no 36
Punjab and Sind Bank a/c no 723
Punjab and Sind Bank a/c no 722
Punjab and Sind Bank a/c no 721
Punjab and Sind Bank a/c no 720
Punjab and Sind Bank a/¢ no 10033
Punjab and Sind Bank a/c no 182
Axis Bank a'c no 7580

State bank of India a/c no 3265
Punjab and Sind Bank a/c no 20982
Punjab and Sind Bank a/c no 12210
Punjab and Sind Bank a/c no 3982
Punjab and Sind Bank a/c no 11213
Punjab and Sind Bank a/c no 12960
Punjab and Sind Bank a/c no 16887
Punjab and Sind Bank a/c no 1000
Punjab and Sind Bank a/c no 10032
Punjab and Sind Bank a/c no 2303
Punjab and Sind Bank a/c no 3953
Cash in hand

229174018
T1.484.00
490.440.70
145.111.00
2,220.458.38

33.613.20
T.IR52R0,63

10.820.00
31833920
40689460

1.339.20
3422247 98
21 976.00
378935411
335474459
20.571.105.01
3.186.693.06
4.876.630.00
113.160.00

54310.451,84




SCHEDULE -1

KARIM CITY COLLEGE

JAMSHEDPUR

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 315T MARCH 2020

Particulars wDv Addition Addition Depreciation wov

as om Beforo After Total Rate Amount as on

0L.04.19 30.09.19 40.09.19 31.03.20

Computer 4056 656.00 A0,500.00 2007 556,00  40% B30, 022 .00 1,258,534.00
Software 26797268 26797268 40% 107.190.00 160, 7TH2 68
Air Condition B21.521.40 112.200:00 - 933,721.90 10% Q@3.372.00 84,349,440
Water Cooler 171.970.50 180,5930.00 91,809.00 444, 709.50 10% 30,88 1.00 40:,828,50
Furniture & Fixture 13,454 .935.90) 37, 084,00 332 258,00 13,834, 88790 10% 1367 37600 12,467,511.90
Audio System AT2.930.00 - = 37203000 10% 37.293.00 335.637.00
Digital/Video C'.nmru- 745,053.00 0y 851 .00 H35004,00 0% 316,191 .00 519,713.00
Building #2,000,256.97 = - 8200025697 10% #,209,026.00 73,881,220.97
Cash Counting Machine 12,050,000 - 1205000 10% 1,205 010 10,845 00
Generutor 1,009,279, 77 19,7659.00 L29,048.77 15% 154, 357.00) B74,681.77
Language Lab 148,518.15 - s 1L.O4B.518.15 44D% 419 407,00 62911115
Library Books 4 464,405 40 568,522,00 205,190,060 523811740 10% 513552100 4,724,505 40
Lightening Conductor Q3.7 50,00 - 03,750.00  10% Q.37 5. 84 375 00
Invertor 025 00 26,400,000 15,320,000 40t L, 10 06 21,193 .00
Fire System 80106766 = 0, 440,01 BIO507.66  10% §0.570.00 729,928 Hi

BPocument Binding Machine

IQAC Equipment

97, 1200

Hy T

197, 125,00

1067 1,01

100",

19,71 300

-I.:(*Irl. L

1T AN

30004 1N



LCD Projector 552, 250.20

SC/LAB Equipment 6658 470.00 L&, 02T 1)
OTIS Lift 2471.715.00 = -
Sewing Machine 14,381.00

Copier Machine 153,597.00

Printer Q92 467,50 -

Bio-Matric Attendance A0, 117,00 8806000
Land 2,081.546.00 -

Construction WIP 24,370,187.00 554,454.00 3,285,824 10
Sport Equipments 5854454 .00
Maotar Vehicle -

TOTAL 584.454.00 5,071,580.00

-BE2.206.06 41 SA003.00 331,353 20

68494497 00 15% 102,675 U0 a81T.822.00

2ATLTISM 0% 24T T ADQ 2.234.543.00

438100  10% 1.438.00 1.2,943.00

- 153,597.00 10 LF.360.00 138,237.00
12,800,000 105467500 407 J9,627.00 65.840.50
4897700 10% 1.B98.00 44.079.00

x 2081534600 0% - 2,081.546.00
5.350,000.00 32.436.557.00 0 - 32.436.557.00
S84.454.00 10% G 445.00 526,009.00

L906.473.00 1.906473.00 15% 42.985.00 1, 763,488.00
7,994,821.00 166,582,974.19 13,983,249,00 142,599,736.19




SCHEDULE - 1A
KCC DEGREE-RUSA A/C

KARIM CITY COLLEGE
JAMSHEDPUR

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH 2020

Particulars WDV Addition Addition Depreciation WDV
as on Deletion Before After Tolal Rate Amount nE o
01.04.19 30.09.19 30.09.19 31.03.20

Computer & Acessories 1,58,292.00 1,58,292.00 40% 63,317.00 94,975,00
Software & Server 1,59,600.00 1,59,600.00 40% 63,840.00 95,760.00
Printer & Scanner 69,866.00 69,866.00 40% 27 946,00 41,920.00
Computerised RFID Reader Card 1,08,000.00 1,08,000.00 40% 43,200.00 64,800,00
Digital Notice Board 1,62,182.00 - 1,62,182.00 40% 64,873.00 97,309.00
Copier Machine 1,21,867,00 1,21,867.00 10% 12,187.00 1,09,680.00
Digital CCTV 1,97,074.00 . 1,07,074.00 40% 78,830.00 1,18,244,00
LCD Projector 2,08,676.00 2,08,676.00 10% 20,868.00 1,87,808.00
Water Cooler/Purifier 55,161.00 55,161.00 10% 5,516.00 49,645.00
Furniture & Fixture 9,03,390.00 9,03,390,00 10% 00,339.00 8,13,051.00
Building 59,85,000.00 -+ 592,85,000.00 10% 5,08,500.00 53,86,500.00
Lab Equipment 7,38,528.00 7,38,528.00 15% 1,10,779.00 6,27,749.,00
Sports Equipment 3,17,435.00 3,17,435.00 10% 31,744.00 2,85,601.00
Library Books 8,60,644,00 8,60,644.00 10% 86,064.00 7,74,580.00
Construction WIP > 50,00,000.00 50,00,000.00 - 50,00,000.00
_ _1,0045715.00_ = 50,00,000.00 1,50,45,715.00 12,85,003.00 1,37,47,712.00




Singh Choudhary & Company

(Chartered Accountants) Phone : 0657-2230999
Head Office : 41, Thakurbari Road @ Fax : D6S7-2230999

Ellora Complex, 2nd. Floor, Sakchi Cell - 09431166681 , _
Jamshedplﬁ' - 831 001(India) E-mail : Vivek_cal@rediffmail.com

INDEPENDENT AUDITORS REPORT

We have Audited the accompanying Financial Statements of KARIM CITY
COLLEGE, an educational institution existing solely for educational purposes,
not for purposes of profit, and substantially financed by the Government
comprising of Balance Sheet as at 31st March, 2021 and Income and Expenditure
Account for the year ended on that date.

Management’s Responsibility for the Financial Statements

Management of KARIM CITY COLLEGE are responsible for maintenance of
adequate accounting records for safeguarding the Assets and for preventing and
detecting frauds and other irregularities, the selection and application of
appropriate accounting policies, making judgments and estimates that are
reasonable and prudent and the design, implementation and maintenance of
adequate internal financial controls that are operating effectively for ensuring the
accuracy and completeness of the accounting records relevant to the preparation
and presentation of these financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error which have been
used for the purpose of preparation of the financial position, financial performance
of the organization.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. While conducting Audit, we have taken into account the provisions of
the Act, the Accounting and Auditing Standards and matters which are required to
be included in the Audit report as per the provisions of the Act. We conducted our
audit in accordance with the Standards on Auditing issued by The Institute of
Chartered Accountants of India. Those Standards require that we comply with
ethical requiremen plan and perform the audit to obtain reasonable assurance
nancial statements are free from material misstatement.
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a. the Balance Sheet and Income and Expenditure Account dealt in this
report are in agreement with the relevant books of account maintained for
the preparation of the Financial Statements;

b. In our opinion, the aforesaid financial statements comply with the
Accounting Standards to the extent applicable to the organization.

¢. In our opinion, the organization has utilized the proceeds of the grants only
for the purposes for which it was received and is in accordance with the
respective grant agreement.

In our opinion and to the best of our information and according to the explanations
given to us, the Balance Sheet and Income and Expenditure Account give the
information in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet of the state of affairs of the said organization as

at 31.03.202] and
(ii) in the case of the Income and Expenditure Account, of the excess of Income
over Expenditure for the year ended on 31.03.2021

For Singh Choudhary and Company
(Chartered Accountants)
ICAI Firm Registration Number: 010697C

CA. Vivek Chuudhar}*"“'&i;___ >
(Partner)

Membership Number: 4007135

Place of Signature: Jamshedpur
Date: 23 December, 2021

UDIN- 2240071 SADFWFS9570



Singh Choudhary & Company

(Chartered Accountants) Phone : 0657-2230999
Head Office : 41, Thakurbari Road O Fax : 0657-2230999

Eliora Complex, 2nd. Floor, Sakchi Cell :09431166681 _ _
Jamshedpur - 831 001(India) E-mail : Vivek_cal@rediffmail.com

KARIM CITY COLLEGE
JAMSHEDPUR

PARTICULARS AMOUNT(Rs) PARTICULARS AMOUNT(Rs)
To Solaries and Allowances 126,174,057.00 By Fees Received $6,475.046.26
" Advertisement 6960200 " Government Grani 04,035,266.00
Y Affiliation fees 300.000.00 " Bank Interest FDRs T334.884.00
" Audit Fees 11800000 " Bink Interest Savings Accotnt 1,564,701.00
" Buank Charges 3, 37513
" Hull Rem S00,000.00
" Compuler & Networking Expenses 366,535.00
" Consultancy & Legal Fee 227,850.00
" Demand for TDS 1,000.00
" Education Toor Expenses 23,223.00
" Electricity & Water Consumption 1.080,189.00
" Electrical & Generator Expenses 244,728.00
" Examination Centre Expenses 3,013,285.00
" Inspection Expenses 24,738,100
" Retainership Charges 3,186,000.00
" Miscellaneous Exp 155,915.00
" NCC Expenses 59,486.00
" News Paper & Mogzine Expenses 121,654.00
" Office Expenses 207,051.00
" Postage & Telegram Expenses 2.788.00
" Printing & Stationary 1,901,202.00
Y Programme Expences T99,009.00
" Provident Fund 396,340.00
" Refreshment Expenses 165,086.00
" Repair & Muintenunce 1,431,953.00
" Republic & Independence Day T3,188.00
" Security Services 233,000.00
" Sports Expenses 1324400
" Staff Welfare 192,936,00
" Subscription for e-Journals 133,655.00
“ Telephone & Internet Expensses 27801000
" Travelling & Conveyance Expenses 237,057.00
" Depreciation 16,086,198.00
" EXCESS OF INCOME OVER EXPENDITURE 1.560,322.13
150,309897.26 S

In terms of report of even daic attached

For Singh Choudhary and Company

{Charstered Accountants) =

ICAL

B

v
CA.Vivek Choudhary 3 &
(Parmmer) e
Menbership Number: 40{}115\%&_‘

Place: Jamshedpor
Dute: 23-12-2021
UDIN- 2240071 SADFWFS2570
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Singh Choudhary & Company

(Chartered Accountants) Phone : 0657-2230999
Head Office ; 41, Thakurbari Road O\ Fax : 0657-223099%

Ellora Complex, 2nd. Floor, Sakchi Cell : 09431166681
Jamshedpur-831 001(India) E-mail : Vivek_cal@rediffmail.com

KARIM CITY COLLEGE
JAMSHEDPUR

BALANCE SHEET AS AT 3IST MARCH 2021

CAPITAL AND LIABILITIES AMOUNT{Rx) AMOUNT{R<) ASSETS AND PROPERTIES AMOUNT{Rs)  AMOUNT(Rs.)
Capltal Fund: Fined Assets
Cipening Bllrm: 138,100471.03 {As per Schedule-1) 153,250,050.19
Add: During the vear{ Building - 7,350,650.00
Development Fund
Add : Sarplus During the year 1,560.322.13 347.020,443.16
Iovestment
Fixed Deposits with Bank 104,007,662 00
Carrent Liabilities & Provision Current Assets Loan & Advances
Security Deposils with TATA Steel 440 625,00
Staft Welfare Fund BRE.Z00.00 Security Depusits (other) 514.302.00
Other Payable [36.738.00 1.025.5338.00 Secunty Deposits JSEB 208,500.00
Reserve fund 2.640,000,00
Laoans to staffs 363,596,00
Other Advence 4.152.291.00
TS Recelvable 15-16 660,721,00
TDS Recelvable 17-18 602.526.00
TDS Recevable 19-20 672,868,00
TDS Receivable 20-21 55648200
Advance for land __19,500.000.00 30,351,921,00
Cash & Bank Balance
(As per Schedule-2) 60,436,347.97
J48.045.981.16 8,045, 98016
In terms of report of even date attached
For Singh Choudhary and Company
(Charatered Accountants) VAR

ICAI Firms Registration Numprs 510697 1,
- =

) o

CA.Vivek Choudhary Pl Al (Principal, City College)
(Partner) = oI
Membership Number: 400715

Place: Jamshedpur
Date: 23-12-2021
UBiN- 22400718 ADFWFSSET0
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SCHEDULE -1

KARIM CITY COLLEGE

JAMSHEDPUR

mmmmmrmnrmummmuonammm1

Particulars

wov

Addition Addition Depreciation wDv
ns on Before After Total Rate Amount a% on
01.04.20 30.09,20 30.09.20 31.03.21
Computer 12,58,533.00 - 4,78,433.00 17,36,966.00 4D% 5,99,100.00 11,37,866.00
Software 1,60,783.68 - - 1,60,783.68 40% 64,314.00 96,460.68
Air Condition 8,40,348.40 87,800,00 60,650.00 9.88,838.40 109 95,849 .90 8,92,980 30
Water Cooler +,04,828,50 - 1,74,503.00 5.79,331.50 109% 49,208.00 5,30,123.50
Furniture & Fixture 1,24,67,511 .90 - 98,802.00 1,25,66,213.90 104 12,51.691.00 1,13,14,622 90
Audio System 3,35,637.00 - - 3.35637.00 10% 33.564.00 3.02,073.00
Digital/Video Camera 5,19,712.00 38,800.00 40,574.00 599,086.00 40% 2,31,520.00 3,67 566,00
Building 7,38,81,230.97 2,41,20,127.00 41,29,502.00 10,21,30 H39.97 10%  1,00,06,611.00 9,21,24 248 97
Cash Counting Machine 10,845.00 . - 10,845.00 10% 1,085.00 9,760.00
Gencrator B, 74,691.77 37,300.00 - 9,11,991.77 15% 1.36,799,00 7,75,192,77
Language Lab 6,29,111.16 . 6,29,111.16 40% 2.51,644,00 2,77,467.16
Library Boolks 47,24,565.40 3,73,382.00 66,127.00 51,64.074.40 10% 5,13,101.00 46,50,973.40
Lightening Conductor B4,375.00 = B4,275.00 10% 8,438.00 75,937.00
Invertor 21,194.00 . . 21,194.00  40% B,479.00 12,715.00
Fire Bystem 7.29,929.65 . 7.29,929.65 10% 72,993.00 6,56,936.65
Document Binding Machine 1,77,416.00 = 17741600 10% 17,742.00 1,59,674.00
IQAC Equipment 36,604,00 - 36,£04.00 109 3,660,00 32,944.00




LCD Projector 3:31,354.26 3,31,354.26 0% 1,32,542.00 1,98812.26
BC/LAB Equipment 58,17,822.00 6,20,155.00 64,37,977.00 15% 9,19,185.00 55,18,792.00
OTIS Lik 22,24,542.00 222454200 10% 2,22,454.00 20,02,088.00
Sewlng Machine 12,943.00 12,943.00 10% 1,294.00 11,648,000
Copier Machine 1,38,237.00 1,38,237.00 10% 13,824.00 1,24,413.00
Printer 65,840.50 1,86,866.50 40% 69,507.00 1,17 359.50
Bilo-Matric Attendance 44.079.00 44,079.00 10% 4,408.00 39,67 1.00
Land 20,81.546.00 208154600 0% - 20,81 .546.00
Construction WIP 3,24,36,557.00 2,24.36,557.00 10,25,640.00 39,52,497.00 1,49.78,137.00 0% 1,49,78,137.00
Sport Equipments 5,26,009.00 5.26/009.00 104 52,601,00 4.73,408.00
Motor Vehicle 17,63,488.00 17.63,488.00 159% 2,64,523.00 14,98,965.00
TOTAL 14,25,99,735.19 2,243&.5!5‘?.00 2,57,77,875.00 91.’;.4?,4!&Eu 15,55,88,536.19 1,50,26,136.00 14,08,62,400.19




SCHEDULE - 1A

KCC DEGREE-RUSA AfC

KARIM CITY COLLEGE
JAMSHEDPUR

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH 2021

Particulars wDv Addition Addition Depreciation wDv
&s on Deletlon Before After Total Rate Amount a8 on
01.04.20 30.09.20 30,09.20 31.03.21

Computer & Acessories 94.975.00 9497500 40% 37,990.00 56,985.00
Sofltware & Server 95,760.00 - 95.760.00 40% 38,304,00 57,456.00
"Printer & Scanner 41,920.00 41,900,00 40% 16, 768,00 25,152.00
Computerised RFID Reader Can 64,800.00 64,800.00 40% 45,920.00 38,B80.00
Digital Notice Board 97,309.00 - 97,309.00 40% 38,924.00 58,385.00
Copier Machine 1,09,680.00 1.09,680,00 10% 10,9G8,00 98,712.00
Digital CCTV 1,18.244.00 - 1,18.244.00 <% 47,298.00 T0,946,00
LCD Projector 1,87,B08.00 1.87,808.00 10% 18,781.00 1,69,027.00
Water Cooler /Purifier 40,645.00 49,645.00 10% +,965.00 44,680.00
Furniture & Fixture B,13,051.00 8,13,051.00 10% 81,305.00 7.31,746.00
Bullding 53,86,500.00 53,86,500.00 10% 5,38,650.00 48,47 ,850.00
Lab Equipment 6,27,749.00 6,27,749.00 15% 94,162.00 5,33,587.00
Sports Equipment 2.85,691.00 2.85,631.00 10% 28,569.00 2,57,122.00
Library Bools 7.74,580.00 7.74.580.00 10% 7145800 6,97,122,00
Construction WIP 50,00,000.00 TEvy - 50,00,000.00 . 50,00,000,00
1,37.47,712.00 L 1,37.47,712.00 10,60,062.00 1,26,87 ,650.00




KARIM CITY COLLEGE

Jamshedpur
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2021
Schedule Particulars ARSI
(Rs.)
Schedule 2 : | Cash/Bank Balance

Punjab and Sind Bank a/c no 36 47,80,012.01
Punjab and Sind Bank a/c no 723 1,18,491.00
Punjab and Sind Bank a/c no 722 6,11,023.34
Punjab and Sind Bank a/c no 721 1.49.743.00
Punjab and Sind Bank a/c no 720 23,07,351.38
Punjab and Sind Bank a/c no 10033 34,686.20
Punjab and Sind Bank a/c no 182 67,19.917.71
State bank of India a/c no 3263 14.04,154.00
Punjab and Sind Bank a/c no 20982 3,61.876.20
Punjab and Sind Bank a/c no 12210 2.43.350.40
Punjab and Sind Bank a/c no 3982 1,382.20
Punjab and Sind Bank a/c no 11213 34.04,765.78
Punjab and Sind Bank a/c no 12960 22.678.00
Punjab and Sind Bank a/c no 16887 1,04,51,382.97
Punjab and Sind Bank a/c no 1000 22.97,172.19
Punjab and Sind Bank a/c no 10032 1,92,30,772.61
Punjab and Sind Bank a/c no 2303 31,06,903.98
Punjab and Sind Bank a/c no 3955 50,81,185.00
Cash in hand 1,09,500.00
Total 6,04,36,347.97
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INDEPENDENT AUDITORS REPORT

We have Audited the accompanying Financial Statements of KARIM CITY
COLLEGE, an educational institution existing solely for educational purposes,
not for purposes of profit, and substantially financed by the Government
comprising of Balance Sheet as at 31st March, 2022 and Income and Fxpenditure
Account for the year ended on that date,

) »

Management’s Responsibility for the Financial Statements

Management of KARIM CITY COLLEGE are responsible for maintenance of
adequate accounting records for safeguarding the Assets and for preventing and
detecting (rauds and other irregularitics, the seclection and application of
appropriate accounting policies, making judgments and estimates that are
reasonable and prudent and the design, implementation and maintenance of
adequate internal financial controls that are operating effectively for ensuring the
accuracy and completeness of the accounting records relevant to the preparation
and presentation of these financial statements that give a true and fair view and arc
free from material misslatement, whether due to fraud or error which have been
used for the purpose of preparation of the (inancial position, financial performance
of the organization.

) o

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. While conducting Audit, we have taken into account the provisions of
the Act, the Accounting and Auditing Standards and matters which are required to
be included in the Audit report as per the provisions of the Act. We conducted our
audit in accordance with the Standards on Auditing issued by The Institute of
Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

Branches
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a. the Balance Sheet and Income and Expenditure Account dealt in this
report are in agreement with the relevant books of account maintained for
the preparation of the Financial Statements;

b. In our opinion, the aforesaid financial statements comply with the
Accounting Standards to the extent applicable to the organization.

¢. In our opinion, the organization has utilized the proceeds of the grants only
for the purposes for which it was received and is in accordance with the
respective grant agreement.

W

In our opinion and to the best of our information and according to the explanations
given 1o us, the Balance Sheet and Income and Expenditure Account give the
information in the manner so reguired and give a true and fair view in conformity
with the accounting principles generally accepted in India;

(i) in the case of the Balance Sheet of the state of affairs of the said organization as
at 31.03.2022 and

(i1) in the case of the Income and Expenditure Account, of the excess of Income

over Expenditure [or the year ended on 31.03.2022

For Singh Choudhary and Company
(Chartered Accountants)
ICAL Firm Registratiop”

CA. Vivek Choudhary
(Partner)

Membership Number: 400715
Place of Signature: Jamshedpur
Date: 29-09-2022

UDIN- 224007 1SAWNHS( 6254
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Chartered Accountants
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KARIM CITY COLLEGE
JAMSHEDPUR

BALANCE SHEET AS AT 315T MARCH 2022
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Singh Choudhary & Company

Chartered RAccountants
Head Office:41,Tha
Ellora Complex, 2nd. Floor, Sakchi

Jamshedpur - 831 001({India)

aurbaﬁ Road

Phone : 0657-2230999
- 0657-2230999

( / \ Fax
qf‘ Cell : 09431166681
E-mail : Vivek_cal@rediffmail.com

To

INCOME &

PARTICULARS

Salaries and Allowances
Advertisement

Affilintion foes

Auidit Fees

Buih Charges

Hall Rem

Computer & Networking Expenses
Consultancy & Lepal Feo

lab Expenses

Flectricity & Water Constimplicn
Ehectrical & Generator Expenses
Examination ¢entre Expenses
Retainership Charges
Miscellaneous Exp

NCC Bxpenses

hews Paper & Magzine Expenses
(IiTice Expenses

Postage & Telegram Expenses
Printing & Stationary

Programime Expenses

Employer's Cont to EPF
Refreshment Expenses

Repair & Maintenance

Republic & Independence [y
Seaurity Services

Sports Expenses

APENDITURE ACCOUNT FOR

RARIM CITY COLLEGE

JAMSHEDPUR

AMOUNT(Rs.)

13,51,12.020.00 By Fees Received

2.29.078.00
840 000,00
1L T8 000.00
4,55 80565
00 000,00
14 06069 00
55 038,00
R, 158 I
127 s
4. 135200
29 16,9549.00
2829 00000
6,86, 208.00
832100
L5 22.00
2.20.283.00
65000
15,14,295.00
4,960,622 (0
6.25.338.00
3.53.813.00
54,89 950,00
LS a0
2 A ARI000
452870

Branches

ENDED 315T MARCH 2022
PARTICULARS AMOUN T R
643,63 37000
" Govermnment Grant 10, 18,60, 390,00
Bank Interest FDIRs 67 4567900

" Bank Interest Savings Account 18,56.653.00

SN

JAMGHEDPUR

@ Block No.5, Sidhgora Bagan Area, @ Quarter No.6-F, Street KCS, Sector - 8
Jamshedpur 831001, Jharkhand -

Dist.: Durg, Bhilai - 490 009, Chattisgarh



Singh Choudhary & Company

Chartered Rccountants
Head Office:41,Tha
Ellora Complex, 2nd.Floor, Sakchi

Lurbarl Road

OA

Phone : 0657-223099%9
Fax - 0657-2230999
Cell :09431166681
E-mail : Vivek_cal@rediffmail.com

lamshedpur - 831 001(India)

b

Stafl Welfare

Subseription for e-Joumnals

Souvenir Expenses

Telephone & Internet Expensses

Travelling & Conveyance Expenses
Depreciation

EXCESS OF INCOME UVER EXPENIITURE

In terims of report of even dare attached

For Singh Choudhary and Conpany
(Charatered Accountams)

ICAL Firms Registmtion Number: O 106970

CANVivek Choudhary
(Partner) .
Membership Number: 40071

Place: Jamshedpur
Dates 29-09-20232
LDIN: 22400715 AWNHS 6254

66,077.00
87,868.00
75,000.00
2.01.823.00
4,48.292.00
1.5 1,00,475.00
3,60.594.35

17,44.24.292.00

Branches

17,44,24.292.00

e

{Principal, Karim City College)
PRINCIPAL
KARIM CITY COLLEGE
JAMSHEDPUR

@ Block No.5, Sidhgora Bagan Area, @ Quarter No. 6-F, Street KC5, Sector - 8
Jamshedpur 831001, Jharkhand

Dist.: Durg, Bhilai - 490 009, Chattisgarh



KARIM CITY COLLEGE
Jamshedpur
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2022

Punjab and Sind Bank a/c no T2l
Punjab and Sind Bank a/c no 720
Punjab and Sind Bank a’c no 10033
Punjab and Sind Bank a/c no 182
State bank of India a/c no 3265
Punjab and Sind Bank a/c no 20982
Punjab and Sind Bank a/c no 12210
Punjab and Sind Bank a/c no 3982
Punjab and Sind Bank a/c ne 11213
Punjab and Sind Bank a/c no 12960
Punjab and Sind Bank alc no 16887
Punjab and Sind Bank a'c no 1000
Punjab and Sind Bank a/c no 10032
Punjab and Sind Bank a/c no 2303
Punjab and Sind Bank a/c no 34955
Cash in hand
Total

Schedule Particaliv As at 31st March 2022
( Rs.)
Schedule 2 : | Cash/Bank Balance
Punjab and Sind Bank a/c no 36 33,43.366.84
Punjab and Sind Bank a/c no 723 4.72.903.00
Punjab and Sind Bank a/c no 722 425414014

| .54.370,00
23.78.641 38
35,758.20
70,43.292.19
38.80,742.00
18.580.20
11.13.543.40
1.114.94
34,35,637.68
23.379.00
1.74.59.715.65
36,871.19
1.94.69.917.43
5.89,970.14
55.29.603.04
1.16,321.50
6,55.29,142.52

=

TOTAL

PRIE
KARIM CITY COLLEGE
JAMSHEDPUR




SCHEDULE -1

KARIM CITY COLLEGE

JAMSHEDPUR

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH 2022

Particulars wDv Addition Addition Depreciation wowv
as on Deletion Before After Total Rate Amount as on
01.04.21 30.09.21 30.09.21 31.03.22

Computer 11.37.866.00 - 1.49,950.00 2,21,350.00 15.09,196.00 30%, 5,59 408,00 9,49.788.00
Software M6 465.68 . 139, 800.00 B 1,206 J60.68 s Q0,509,000 135,760,068
Alr Condition 8,92,989.40 - 2.48.420.00 14140840 108 L14,141.00 10,27.268.40
Warter Cooler 2, 30,123.50 - 12.990.00 54311350 10% 23.662.00 4.89.451.50
Fumniture & Fixture 113 14621.90 1,36,959.00 3,893,356.00 [ .26,34.9606.00  10M, 12,43,828.00 1,13,91.138.90
Audio System 3,02,074.00 - #1000 Oy 76, 165.00 41933500 108y 39, 116.00 3.E8E129.00
Digital/Video Camera 3.67,566.00 = - FOHTEGOD 0% iﬁ:.r‘.r:nzﬁ.uﬁ 2,20.540.00
Building 9.31.24,29T7.97 48,97 .438.00 9,70,21.68597 0% 94,57 ,299.00 8,75,64.380.97
Cash Counting Machine 9, 7e0.00 : - - 9.760.00 1M 976.00 & TH4.00
Generator 7.75,192.76 = - T, T209276 15% L 16,279,00 6.58,913.76
Language Lab 377,467,168 : 37TA6T. 16 40% 1,50,987.00 2,26.980.16
Library Books 46.50,972 .40 1“.[!4.]-{.1?!}'.} 3,35.773.00 T3, 100,00 S049845.40 10% 5,01,330.00 34851540
Lightening Conductar 75.537.00 — ¥ 393700 10% 759400 THE343.00
Invortor 12,716.00 ) 12371600  4D0% 5.087.00 7.,629.00
Fire System - E, 69093666 10% 5,094.00 551,242 66
Document Binding M?tﬁ';;e 67400 10% 15.967.00 1,43, 707,00
IQAC Equlpment A2.944.00 10 3.294.00 29650000

T I T EY .q
M EL

KARIM CITY COLLEG

=

=



LCD Projector 1,98 812.26 1.98 81226 407, T9.525.00 L1IN287.26
BC/LAB Equipment 5%,18,702.00 232 5584.00 5T.51,346.00 157, 8,62.702.00 48,88.644.00
OTIS Lift 20,02,088.00 . 200208800 10°% 2,00,209,00 18,01,879.00
Sewing Machine 11.649.00 . . L1900 10% 1,165,00 1048400
Copier Machine 1,24 413,00 110,000,000 234 418,00 10% 23,411.00 2, 10.972.00
Printer 1,17.360.50 24250130 202.8958.00 3534 568 50 200, a7.238.00 247,330,560
Fized Assets| Russ Scheme) 0%
Bio-Matric Attendance JU.071.00 - HGTLO0 LY 4,967 .00 35.704.00
Land 20.81,546.00 - - 2EET.540,00 O A0.81.546.00
Construction WIP [ 49, 78.137.00 30,71,180.00 1804011700 (9 . 1.B0.49,317.M
Sport Equipments 4, 7340800 - 47330800 10% 4734100 4.26.067.00
Motor Vehicle 14,98, 965,00 16.67,728.00 ILOGHIZ.00 15% ‘E.;i'-fi.‘il.i‘E.l}I] 2B, 16,7680
TOTAL 14,05,62,400.19 52,69,946.00  75,45,075.00 15,33,67.421.19 1,42,36,710.00 13,91,30,711.19

) /

3 PR AL

KARIM CITY COLLEGE

JAMBHEDPUR



SCHEDULE - 1A
KO DEGREE-RUSAA/C

KARIM CITY COLLEGE
JAMSHEDPUR

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 318T MARCH 2022

Particulars WD Acdition Alditiom Depreciation wDv

AR 013 Deletion Refore After Toral Rate Amount us on

01.04.21 300921 30.09.2! 31.03.23
Computer & Acessories 56,985.00 5608500 400 242,794.00 34.101.00
Hoftware & Server 57.456.00 - ST ALGOD  40% 23 GE3 O F4 4700
Frinter & Scanner 25,152.00 25,152.00 404 1006860 15.091.00
Computerised RFID Redder Cart 38, 88000 SRBA0,00  40% 15.552.00 23,384.00
Digital Notice Hoard 58 385 SR.A85.00 40% 23.854.00 35.031.00
Copier Machine 08 . 712.00 9B 71200 10% 9871.00 BB,541.00
Dhgital CCTV 70,946, (4 7004600 40% 28, 37R.00 4256600
LTy Projector 1,69,027,00 L69.027.00 109 16,903.00 15212400
Water Cooler/ Purifier 44,680,00 A4 6H0.00  10% 440800 H.212.00
Furniture & Fixture T.31,746,00 TA1.746.00 10% 73,175.00 #,58.571.00
Buildiag 48,47,850.00 2,40,219.00 46,07.631.00 10% 4,60.765.00 41,46, 866,00
Lab Equipment 5,33,687.00 5.33.587.000 15% B0.038.00 4.53,540.00
Sparts Equipment 2.57 122,00 25712200 0% 25,712.00 2.31.410.00
Library Boolks 6,97, 12210 667, 132.00 10 59,71.2.00 527 41000
Construction WIP 50.00,000.00
53,40,219.00 4,47,431.00 B,63,765.00 68,83,666.00

JAMSHEDPUR

KARIM CITY COLLEGE



Singh Choudh & C an
ChotlGnary S : 0657-2230999

Phone :

Chartered Reccountonts

Head Office : 41, Thakurbari Road Fax : 0657-2230999
g Cell :09431166681

Ellora Complex, 2nd. Floor, Sakchi : _ ‘
Jamshedpfr - 831 001(India} E-mail : Vivek_cal@rediffmail.com

INDEPENDENT AUDITORS REPORT

We have Audited the accompanying Financial Statements of KARIM CITY
COLLEGE, an educational institution existing solely for educational purposes,
not for purposes of profit, and substantially financed by the Government
comprising of Balance Sheet as at 31st March, 2023 and Income and Expenditure
Account for the year ended on that date,

Management’s Responsibility for the Financial Statements

Management of KARIM CITY COLLEGE are responsible for maintenance of
adequate accounting records for safeguarding the Assets and for preventing and
detecting frauds and other irregularities, the selection and application of
appropriate accounting policies, making judgments and estimates that are
reasonable and prudent and the design, implementation and maintenance of
adequate internal financial controls that are operating effectively for ensuring the
accuracy and completeness of the accounting records relevant to the preparation
and presentation of these financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error which have been
used for the purpose of preparation of the financial position, financial performance
of the organization,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. While conducting Audit, we have taken into account the provisions of
the Act, the Accounting and Auditing Standards and matters which are required to
be included in the Audit report as per the provisions of the Act. We conducted our
audit in accordance with the Standards on Auditing issued by The Institute of
Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

F
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a. the Balance Sheet and Income and Expenditure Account dealt in this
report are in agreement with the relevant books of account maintained for
the preparation of the Financial Statements;

b. In our opinion, the aforesaid financial statements comply with the
Accounting Standards to the extent applicable to the organization.

c¢. In our opinion, the organization has utilized the proceeds of the grants only
for the purposes for which it was received and is in accordance with the
respective grant agreement.

In our opinion and to the best of our information and according to the explanations
given to us, the Balance Sheet and Income and Expenditure Account give the
information in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet of the state of affairs of the said organization as
at 31.03.2023 and

(i) in the case of the Income and Expenditure Account, of the excess of Income
over Expenditure for the year ended on 31.03.2023

For Singh Choudhary and Company
(Chartered Accountants)
ICAI Firm Registration Number: 010697C

CA. Vivek Choudhary S
(Partner)

Membership Number: 400715

Place of Signature: Jamshedpur

Date: 04.0.09.2023

UDIN- 23400715BHAOEK6369
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PARTICULARS AMOUNTIRS | PARTICULARS AMOUNT{Rs)
To Saleries, Allowances, Pension & Oratiey 3,52, 57577.00 By Fees Received 698,54, 106,67
*  Advertisement ZEO26E00 " Covernment Grond 20,41,35,106.00
*  Affiliation focs 15000000 = Bank Intered FINRs 53,86, 564.00
*  Auodit Fers L18,000.00 * Hank Interest Savings Aocount 17,75.949.00
*  Bank Charges 10031214 = Misc Recelpts 50622100
*  Lessed & Anditorium Rent £,00,000.00
*  Commpuer & Nerworking Expenses 346 £30.00
*  Commultancy & Logal Fee 7F20E1R00
*  LabExpenses 16,0000
~ *  Education Tour Expenses 6242200
" Electricity & Wter Consumption 17,85 65000
" Electrical & Generntor Expenmes 5,590,500 40
*  Esamination Cenire Expenses STAT 19008
*  Inspeciion Expemsen 2551100
¥ Retabtership Clarpes 282675000
® iscellencous Exp 139 549,00
*  MNCC Expenses 1.21,770.00
" Mews Pager & Magrine Expenacs 1.44,252.00
*  Qffice Expenses 385 195,00
*  Postaje & Telegram Expemes 2,553.00
*  Prnting & Statiopary 25,01, 281.00
¥ Programme Expenses 18,75 Ra5.00
" Employers Cont to EPF & ESIC 24.20,771.00
*  Hefreshment Expensss 141,006 00
*  Remir & Mairtenance 75 R4 226 00
*  Repeblic & Independence Day 7166400
" Security Services 3,08,100.00
" Spons Expenses 33736400
* Sl Welfare 235, 74800
" Subscription for e<Jonrmals 7645400
" Sowainin Expemies 10,000 00
¥ Telephone & lntemel Expensaes 2,82,704.00
" Travelling & Cosvevance Expenscs 524 283,00
- " Welfare Fund Teaching/Mon Teaching 4 63 D000
" Depeecintion 1.41.91,223.00
*  EXTESS OF INCOME OVER EXPENDITURE 84162608
24,15,87,080.67 28,15,87,.950.47
In teems of repart of even dute attached
For Smph Choudhary and Company

CAVivek Choudhary (Principal, Karin City

(Parmer)

Place:
D 04,09, 2023
UM 23800 T I 3HHADER 3649
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1+ Choudhary & Company

sred Accountants Phone : 0657-2230999
d Office : 41, Thakurbari Road , Fax  :0657-2230999
.ora Complex, 2nd. Floor, Sakchi q:“ Cell , :5?431 166681 .
samshedpur - 831 001(India) E-mail : Vivek_cal@rediffmail.com
KARIM CITY COLLEGE
JAMSHEDPUR
BALANCE SHEET AS AT 31ST MARCH 2023
CAPITAL AND LIABILITIES ~ AMOUNT(Rs)  AMOUNT{Rs.) ASSETS AND PROPERTIES AMOUNT(Rs)  AMOUNT(Rs)
Capital Fund: Fixed Assets
Opening Balance 34.73,11,192.51 {As per Schedule-1) 13,60,20,312.19
Add: During the year( Building - 1.92.21,205.00
Development Fund
Add ; Surptus During the year 8.41.626.08 36,73.74,023.59
Tovestment
Fixed Deposits with Baak 10,84,56,251.00
=
Current Liabilities & Provision Current Assets Loan/Advances
Security Deposits with TSL 4,40,635.00
Staff Welfire Fund 14,48,900,00 Sccurity Deposits (other) 5,14,302.00
Other Pavable 104000 Securny Deposits JSEB 2.08.500.00
Gratuity Payable 26,384.00 Reserve fund 27,10,000.00
Sundry Creditors 39,000,00 Advance to staffs 8.36,810,00
BU <PF Payable T6,67,620.00 91,82,944.00 Other Advance 67,92,603.00
TDS Receivable other than FDR 1,48,943.20
TDS Receivable 20-21 5.36,482.00
TDS Recervable 21-22 11,95.954.00
TDS Receivable 22-23 6.68,197.00
Advance for land 2,35,00,000.00 3.75,72.426.20
Cash & Bank Balance
(As per Schedule-2) 9.44,67.978.20
=
37,65,56,967.59 37.65,56,967.59
In terms of report of even date attached
For Singh Choudhary and Company
({Charatered Accountants) /
// ( % 1
(Principal, Karim City College)
Place: Jamshedpur
Date: 04.09.2023
UDIN 2= 233007 15BHADEKEISD
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The Audit Report of Financial Year 2023-2024 is
Under Process and as per the guidelines of

Income Tax Department it will be available to us

before September 30", 2024



